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3RXU�GLIIXVLRQ�LPPpGLDWH���)RU�LPPHGLDWH�UHOHDVH�

/¶$VVRFLDWLRQ�GHV�OLWWpUDWXUHV�FDQDGLHQQH�HW�TXpEpFRLVH��$/&4� HVW�KHXUHXVH�G¶DQQRQFHU�TXH�
OH�JDJQDQW�GX�3UL[�*DEULHOOH�5R\�������VHFWLRQ�IUDQFRSKRQH���TXL UpFRPSHQVH�FKDTXH�DQQpH�OH�
PHLOOHXU�RXYUDJH�GH�FULWLTXH�OLWWpUDLUH�pFULW�HQ�IUDQoDLV� HVW�$OH[�*DJQRQ SRXU�/D�FRPPXQDXWp�
GX�GHKRUV��,PDJLQDLUH�VRFLDO�HW�FULPHV�FpOqEUHV�DX�4XpEHF��;,;H ± ;;H VLqFOH�� SDUX�DX[�
3UHVVHV�GH�O¶8QLYHUVLWp�GH�0RQWUpDO�HQ�������/H�MXU\�pWDLW�FRPSRVp�FHWWH�DQQpH�GH�$QQH�
&DXPDUWLQ �&ROOqJH�PLOLWDLUH�UR\DO�GH�6DLQW�-HDQ���0DULH�+pOqQH�/DURFKHOOH��<RUN�8QLYHUVLW\��HW�
-LPP\�7KLEHDXOW��8QLYHUVLWp�6DLQWH�$QQH���,O�D�VpOHFWLRQQp�OH�OLYUH�G¶$OH[�*DJQRQ�SDUPL�OHV�GL[�
VHSW�RXYUDJHV�UHoXV��/H�SUL[�D�pWp�UHPLV�ORUV�GH�OD�UpFHSWLRQ�GH�O¶$VVRFLDWLRQ�GHV�OLWWpUDWXUHV�
FDQDGLHQQH�HW�TXpEpFRLVH�OH�VRLU�GX����PDL�������j�7RURQWR�

¬�O¶XQDQLPLWp��OH�MXU\�V¶HVW�SURQRQFp�HQ�IDYHXU�GX�OLYUH�G¶$OH[�*DJQRQ LQWLWXOp�/D�FRPPXQDXWp�
GX�GHKRUV��,PDJLQDLUH�VRFLDO�HW�FULPHV�FpOqEUHV�DX�4XpEHF��;,;H ± ;;H VLqFOH���SDUX�DX[�
3UHVVHV�GH�O¶8QLYHUVLWp�GH�0RQWUpDO�HQ�������&HW�RXYUDJH�SUpVHQWH�XQH�pWXGH�LQpGLWH�TXL�UHWUDFH�
DYHF�EULR�OD�SUpVHQFH�GH�FULPHV�FpOqEUHV�TXL�RQW�PDUTXp�O¶LPDJLQDLUH�SRSXODLUH�GX�4XpEHF�HW�TXL�
VRQW�DSSDUXV�GH�IDoRQ�UpJXOLqUH�GDQV�OD�OLWWpUDWXUH�TXpEpFRLVH�GH�OD�ILQ�GX�;,;H HW�GX�GpEXW�GX�
;;H VLqFOH��3DU�VRQ�RXYUDJH��$OH[�*DJQRQ�UHWUDFH�DYHF�ULJXHXU�OD�JpQpDORJLH�G¶XQH�VpULH�GH�
FULPHV�GHSXLV�OD�WUDFH�GHV�pYpQHPHQWV�GDQV�OHV�MRXUQDX[�GH�O¶pSRTXH�MXVTX¶DX[�PXOWLSOHV�
UHSUpVHQWDWLRQV�OLWWpUDLUHV GRQW�LOV�RQW�IDLW�O¶REMHW��&H�IDLVDQW��LO�DPqQH�XQ�pFODLUDJH�QRXYHDX�VXU�
XQH�SDUW�GH�O¶LPDJLQDLUH�TXpEpFRLV�MXVTXH�Oj�RFFXOWp�SDU�OD�FULWLTXH�OLWWpUDLUH ��VL�RQ�FRQQDvW�ELHQ�OH�
UpFLW�GH�© OD�&RUULYHDX ª�HW�GHV�pFKRV�GH�VRQ�UpFLW�GDQV�O¶KLVWRLUH�OLWWpUDLUH GX�4XpEHF��RQ�QH�SHXW�
SDV�HQ�GLUH�DXWDQW�GX�© GRFWHXU�O¶,QGLHQQH ª���������GHV�© EULJDQGV�GX�&DS�5RXJH ª�������������
HW�GH�*HRUJH�+ROPHV���������3RXUWDQW��FHV�FULPHV�VRQW�ELHQ�SUpVHQWV�HW�$OH[�*DJQRQ�OH�GpPRQWUH�
GH�IDoRQ�PDJLVWUDOH�HQ�UHWUDoDQW�OH�ILO�GHV pYpQHPHQWV�j�WUDYHUV�OD�FRXYHUWXUH�MRXUQDOLVWLTXH�GH�
O¶pSRTXH��OH�GLVFRXUV�SRSXODLUH�TXL�OHV�HQWRXUH�HW�OHXUV�GLIIpUHQWHV�UHSUpVHQWDWLRQV�OLWWpUDLUHV�GDQV�
OH�WHPSV��(Q�FH�VHQV��OD�SRUWpH�GH�O¶RXYUDJH�GpSDVVH�OD�VHXOH�pWXGH�OLWWpUDLUH�HW�SURSRVH��GDQV�XQH�
SHUVSHFWLYH�KLVWRULTXH��XQH�YpULWDEOH�UpIOH[LRQ�DQWKURSRORJLTXH�GX�WUDLWHPHQW�GH�OD�PpPRLUH�GX�
FULPH�GDQV�OD�VRFLpWp�TXpEpFRLVH�HW�GH�VRQ�LQWpJUDWLRQ�j�O¶LPDJLQDLUH�FROOHFWLI�

/HV�PHPEUHV�GX�MXU\�WLHQQHQW�pJDOHPHQW�j�VRXOLJQHU�OH�WUDYDLO�GH�)UpGpULF�5RQGHDX SRXU�VRQ�
RXYUDJH�/H�PDQTXH�HQ�SDUWDJH��/D�SRpVLH�GH�0LFKHO�%HDXOLHX�HW�*LOEHUW�/DQJHYLQ� SDUX�DX[�
3UHVVHV�GH�O¶8QLYHUVLWp�GH�0RQWUpDO��&HWWH�pWXGH�D�UHWHQX�O¶DWWHQWLRQ�GX�MXU\�SRXU�OD�ULJXHXU�HW�OD�
VHQVLELOLWp�GH�VRQ�DQDO\VH��&HW�RXYUDJH�SHUPHW�XQH�PHLOOHXUH�FRQQDLVVDQFH�GH�O¶°XYUH�GH�SRqWHV�
TXL�RQW�SHXW�rWUH�VRXIIHUW�G¶rWUH�HQWUH�GHX[�JpQpUDWLRQV�PDUTXDQWHV�GH�O¶KLVWRLUH�OLWWpUDLUH�
TXpEpFRLVH��$XVVL��)UpGpULF�5RQGHDX�DQDO\VH�W�LO�ELHQ�FRPPHQW�FHV�DXWHXUV�RQW�VX�VH�VDLVLU�GH�OD�
SDUW�G¶RPEUH�TXL�OHXU�D�pWp�HQ�TXHOTXH�VRUWH�OpJXpH��/HXUV�VXMHWV�SRpWLTXHV��DSSDUDLVVDQW�FRPPH�



SUpVHQFHV�IXJLWLYHV�HQ�SRpVLH�TXpEpFRLVH��RIIUHQW�XQH�ULFKH�FRQFHSWLRQ�GH�OD�FRPPXQDXWp�TXH�
O¶DQDO\VH�GH�5RQGHDX�UHQG�ELHQ��/H�PDQTXH�HQ�SDUWDJH UpYqOH�)UpGpULF�5RQGHDX�FRPPH�XQ�
FULWLTXH JpQpUHX[�HW�DWWHQWLI�

/H�MXU\�WLHQW�HQILQ�j�VRXOLJQHU�OD�WUqV�JUDQGH�TXDOLWp�GH�O¶RXYUDJH�/H�&pWDFp�HW�OH�FRUEHDX��'H�
-HDQ�3DXO�6DUWUH�j�9LFWRU�/pY\�%HDXOLHX GH�<DQ�+DPHO �1RWD�EHQH�� 'DQV�FHW�RXYUDJH�
QRYDWHXU�WDQW�SDU�VD�IRUPH�TXH�SDU�OH�SDUDOOqOH�TX¶LO�pWDEOLW�HQWUH�O¶°XYUH�GH�-HDQ�3DXO�6DUWUH�HW�
FHOOH�GH�9LFWRU�/HY\�%HDXOLHX��<DQ�+DPHO�V¶LPSRVH�FRPPH�XQ�FKHUFKHXU�DFFRPSOL�TXL�VH�ULVTXH�
j�VRUWLU�GHV�RUQLqUHV�GH�OD�FULWLTXH�OLWWpUDLUH��/¶HVVDL�FURLVH�O¶DXWRELRJUDSKLTXH�HW�O¶DQDO\VH�
OLWWpUDLUH�HW�HQ�UpVXOWH�XQ�PDWpULHO�VDQV�SUpFpGHQW�GDQV�OD�FULWLTXH�TXpEpFRLVH��/HV�PHPEUHV�GX�
MXU\�UHFRQQDLVVHQW�OD�SHUWLQHQFH�GH�OD�FULWLTXH�VDYDQWH�GH�O¶RXYUDJH�HW�VD�FRQWULEXWLRQ�DX�
UHQRXYHDX�GH�OD�FULWLTXH�GH�%HDXOLHX�HW�VDOXHQW�WRXW�SDUWLFXOLqUHPHQW�OH�FDGUH�GH�WUDYDLO�XQLTXH�
TX¶D�LQYHQWp�OH�FKHUFKHXU��$YHF�/H�&pWDFp�HW�OH�FRUEHDX��<DQ�+DPHO�IDLW�XQH�HQWUpH�UHPDUTXpH�
GDQV�OH�GRPDLQH�GHV�pWXGHV�TXpEpFRLVHV��

-LPP\�7KLEHDXOW
3UpVLGHQW�GX�-XU\��VHFWLRQ�IUDQFRSKRQH��$&4/�$/&4
'pSDUWHPHQW�G¶pWXGHV�IUDQoDLVHV
8QLYHUVLWp�6DLQWH�$QQH�
MLPP\�WKLEHDXOW#XVDLQWHDQQH�FD


